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DIVIDENDS AND I\TEIEBT.

N

UNITED STATES RUBBER COMPANY,

42 Broadway, New York, July 7, 1904,

The Board of Directors of the Unlt States
Rubber Company has this day declared a dividend
of one and one-haif per cent. on the preferred Stock
of this Company from the net carnings for the
naul year b«-(mnlnﬁl April 1st, 18004, to stockholders
of record at August 31st, 1004, payable
September 15th, 1904,

nr Preferred Stoc't Transfer Books will close
at M nu \\ulnum\) August 31st, 1004, and
roopen at 1 on rdn) September 16th, 1904,
JOH\ o w ATSO Jr easurer.

LEHIGH VALLEY RAILROAD CO.
Philadeipnia, June 29,
The_Board of Directors of the LERIGH VAL-
LEY RAILROAD COMPANY bLave this day de-
clared a dividend of TEN (100 PER CENT. on Iits
referred stock to stockholders of record July 185,
d a dividend of ONE (1) PER CENT. on
s oo on stock to stockholders of record July
15, 1004, both payable August 1, 1004, Dividend
ehecks will be malled to l.u lxnldrn of stock.
ALDERSON,
Treasurer.

American Telephone & Telegraph Company,
A Dividend of One and Half Dollars per share
and an Extra Diyidend of Three-quarters of n
Dollar per share will be pald on Friday, Jult)
1804, to stockholders of record at the close of usi-
Bess on Thursday, June 50, 194
transier books will be closed from July 1st
to July 14th, both days included.
WM, R. DRIVER, Treasurer.
June 15, 1904,

AMERICAN TI’LI;.I‘I;O\ l-,‘e\l) TELEGRAPH

Four Per Cent. Collateral Trust Bonds,
pons from these bonds, payable by thelr
terms on July 1, 1904, at the office of the Treasurer
tn New York, will be mhl by the Manhattan Trust
Company, 20 Wall Street
WILLIAM R DRIVER, Treasurer.
New York. June 20, 18904

CONSOLIDATED TOB u‘co COMPANY.

New York, N July 6, 1904,
Notice 1s hereby glven that lh- ‘transfer books
of the registered bonds of tnls company will close
g 8 o'clock P. M. on Wednesday, July 20, 1904
r the purpme of payment of interest due on
:g:n 1804, and sald books will reopen at 10

k A. M. Tuesday, August 2, 1904,
C. 8. KEENE, Seﬂrllr}'.

Savings Banks.

EMIGRANT

INDUSTRIAL SAVINGS BANK
51 Chambers St., New York.

’l\c Board of Trustees have declared

mi-annual dividend at the rate of

I"Ol R PER CENT. per annum on all de-
ts entltled thereto, from $ to $3,000,

or the six and three inonths ending June

1004.
Interest will be oredited under date July
}ll 1904, and payable on and after Monday

u
I{IPOSIN \IADF ON OR BEFORE
JULY 9, 1804, WILL DRAW INTER-
EST FROM JULY IST, 1904
J IS McMAHON, President
JOHN .

AN
FULLEYN (umu( roller
(5 and 658 Fighth Ave., corner 42d St

§8th Semi-Aunual Dividead,

On and after July 18th, 1004, interest at the rate
of THREE AND ONE HALF PER CENT. PER
ANNUM will be pald to the depostiors entitled
thereto on all sums of §5 fo $5.000.  Money deposited
on orbefore thg Uth of July will draw interest from
the 1st. Bank open dally Ymm 10A. M. 103 P. M.,
and Monday from 6 to 8 P, . holldays uceplcd
Closes at 12 M. on San lrdn\

A. TURNER,
‘WM. G (O\kll\ Wrolnr\

~ Mstropolitan Savings Bank,

Jand 3 aelii) AVE. op
CHARTERED 1852,

102d DIVIDEND.

ew York, June 14th, 1804
lV’l‘BR&\F FOR ’IHP HALF YEAR ENDING
E 30TH, 19, at the rate of
and One-Half Per' Cent, Per Annum
will be credited 10 depositors entitied thereto under
the-by-laws of the bank on sums from $5 to $3,000.
EST PAYABLE JULY 20TH, 1004,
& MONEY DEPOSITED on or befsre July oth will
dnw interest from July 1st.
ah JONATHAN B. CURREY,
EDWARD SHERER, Secretary

_CITIZENS' SAVINGS BANK,

U8 AND 58 BOWERY, COR. CANAL ST
SSTH SEMI-ANNUAL DIVIDEND,

The Trustees have ordered that Interest at the
nla of THREE AND ONE-HALF 'y PER CENT.
T agnum be pald to depositors on and after Jul
on all sums of 88 and up to $3.000 whic
vemalned on deposit for the three or six
months ending Jane 30th, 1904, In accordauce
with the by -laws and rules of the bank. Money
ted on or before July 9th will draw Inter-

tmm July Ist.

President.

shiuia

President.

‘ HENRY HASLER, Preslaent.
HENRY SAYLER, Secretary
T EMIL A. HU BFR ,\“hl«’m( -R«-retary

'TI!E NEW YOHK SAVINGS BANK,

14th St. & Sth Avenue,
The lm-toos lu\e declared a dividend for the
three and six months ending July 1st,
ts entitled thereto under the by-laws, at the

: e
FOUR PER CENT. PER ANNUM

on accounts whlrh do not ureed $1,000
and at the rate of

2 Three and One-hall Per Cent. Per Annum

on accounts which exceed $1,000,
s mme before July 10 will draw interest

uly 1
" WILLIAM FPELSINGER. Presideat.
m& H. WOOD, Treasurer.
JBALD M. PENTZ, Secretary.
112TH SEMI-ANNUAL DIVIDEND

INSTITUTION FOR THE SAVINGS
OF MERCHANTS' CLERKS,

No. 20 UNION SQUARE.
A dividend will be credited JULY 1f
of THREE AND ONE-HALF ST & .u“
ANNUM on sums from % to $3,00, to

'on entited thereto under the by-laws,
) and after July 15th, 1004,
Nl\ DEPOSITED ON OR BEFORE JULY

WILAAAE)RA“ INTEREST FROM JULY 1ST.

1904, on all

NK M. HURI .III T, President.
OOD Secretary.

LEN ROOSEVELT, 'rnuum

IOIITH RIVER SAVINGS BANK,

208 West 34th Street (Near Fighth Avenuer

77th SEMI-ANNUAL DIVIDEND.

b

Bou'd o! ‘h'ualeu have directed lhu Interest
:ﬁnﬂ une 30th, 1904, at the rate
REE, D ONE- tuu.r PER CENT, per

n..-i‘{'.'“'.“u' et bel: “ﬂ Oth
. e on or ore July 10th will draw
w from July ist.

EL D, STYLES, Presideat.

SAMU
m‘ ER (1 MILNE, Treasurer.

CK N. CHESHIRE, Secretary.

N MEEI'IGU MVIIBS llll.

E. Cor. 8th Ave th §
A‘l‘ THF. THBI!? AND
ALF P!".R C!NT PER Ah\L’N will be
the SIX MONTHS and
MO HS E\Dl\(j JUNE 30, 1004, on all

from fve dollars to three thousand doll

% %m under the by-laws, payable JU:.?
. JOHN HARSEN RHOADES, .
JAMES QI'INLAN m

TULY o 1904, win

| §; BAMPDEN ROBB, Secrria
\

on_or
JULY &, 1004

AND COMMERCIAL.

Tronsoay, July 7.

The buying power in the stock market,
which yesterday was able to absorh a large
volume of profit taking sales, to-day proved
unequal to withstand the continued liqui-
dation, and prices of securities generally
declined. The reason for tha weakness
of the market was, as popularly ascribed,
the news of the further heavy rainfall
in the Southwest; but the real cause of the
decline was hardly more than the natural
desire of speculators for the rise to secure
the handaome profita t hat awaited reaping.
Prices of the prominent stocks have ad-
vanced continuoualy for five days and in
the last two days the increase in quoted
values has been large ahd rapid. Thus,
even from a so-called technical point of view,
the indications before the opening of the
Stock Exchange this morning favored a
moderate recesaion in prices. It is a little
difficult at present for financial interests
to make up their minds just how severe
the damage in the Wesat from excems of
moisture {8, but all trustworthy data point
to the conclusion that, save at one or
two points, and perhaps solely in the
neighborhood of Kansas City, a
notorious “flood centre,* the damage
has not yet risen to the point of seriousness.
Instances in this country of the destruction
of crops by rain are few and have been
generally confined to the injury of spring
wheat from this cause in certain “exposed”
parts of the Pakotas. Climatic conditions
in the spring wheat country have been al-
most perfect recently. If excess of rain at
this time of year in the agricultural section
is followed by a normal quantity of sun-
shine, it is almost invariably discove-ed that
the “devastation” that has been postpone-
ment has consisted solely of a prolon-
gation of the winter wheat harvest a little
beyond its usual period. It is fo be remem-
bered also, that this is the season of crop
scares. Stories of whole counties washed
away and general crop ruin from too much
rain are now the feature of speculation; yet
it is wholly within the range of probabilities
that at a time not further removed than
a few days we shall hear tales of crop damage
from hot winds and other causes quite the
reverse of those that are now talked of.

Another factor malking for hesitancy in
purchases of stocks to-day, and suggest-
ing to many operators the closing out of
speculative ventures inasmuch as this could
profitably be done, was the delay at the
Demewratic national convention in de-
ciding upon the party's platform and the
fear that, even though this decument might
be entirely satisfactory to the financial
community when its terms were settled
and made known, one at least of the
candidates put forward for the party might
be a man whose record on the money quee-
tion would go far toward stultifying the
platform declarations. Western specula-
tors, who have been in the past month the
largest buyers of securities, based on sheir
belief that the crop outlook was favor-
able, were to-day the largest sellers; and,
all things taken into consideration, it n.i-st
be admitted that enough adverse forces
temporarily existed to cause a greater
vecline in prices than actually occurred.
That the market resisted these forces as
stoutly as it did is fairly convincing as to
its strong undertone and as regards the
substantial foundation on which the *creep-
ing” rise in values of the first half of the
vear has rested. The firmest quarters of
the market to-day were the Steel stocks
and the Metropolitan Street Railway
and Metropolitan Securities shares. The
steadiness with which the two last named
issues have maintained their recent rise
in price has produced the very general
impression that something of greater mo-
ment is at work here than a mere “squeeze”
of a short interest.

FINANCIAL

New York Stock Exchange Sales, July 7.
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RAILROAD AND OTHEB

Sales.

23710 Amat Cop..
1100 Ara Car & |
2000AmCAFp
200 Am Cot O1l
200 Am HAL pf
210 Am Jee
250 Am len nt,
100 Am Lin Oll.
930 Am Loco...
317 Am Lecop
2150 Am Smeit.,
470 Am-Smel pt
100 Am Snuff p
100 Am Stl Fy p
4100 Am Sugar .

82170 AT &S Y.,
2013 AT&SF»

10000 Nalt & Ohlo

30305 Dklyn 1. T,

100 BufR& P.. 1

4100 Can Pacine.
1150 Ches & Ohlo
300 Ch! & Alton
200 Chl & Alt pf
100 Chl & N W,
500 Chl Gt West.
21530 Chi M&STP,
300Ch! Un Tr..
500CCC&StL
390 Col Fuel&ilr
100 Col South..
570 Col So 1 pf.
300 Col No 2?2 pf.
2750 Con Gaa.. ..
100 Con Tob pf.
310 Corn Prod..
2000 Del & Hud..
100 Den & RG p
100 Det Un Ry.
250 Det South.,
121 DistlllersSe
7140 Erte.. ..
2150 Frie 1 pf...
200 Erle 2 pf...
100 Gen Ch Co.
300 Gen Klec Co
1520 Gen Floc rsy
#100 Hock Val...
100 HockVal pf
700 11l Central. .
900 Int Paper, ..
440 Int Paper p
200 lowa Cent.,
100 la Cent pt..
136 Kan & Mich
200 K C Ft S pf.
5000 Lou & Nash,
1861 Manhattan.
23510 Met St Ry ..
8100 Met Secu....
3650 Nex Cent..
1590 MStP& SS M
400 MSPSSM pf
600 M K & Tex.
1410 M K&Tpt.
12770 Mo Pacific.
550 Nat Bis Co...
900 Nat Lead ...
400 N Y Ceatral
3910 Nor & West
9000 Ont & Weat
88380 Penn R R..
1900 Peoples Gas
600 PCC&SLL
600 Preased S C
100 Quicks'r pf.
100 Ry Steel Sp
120 Ry St Sp pf.
100 Rep'b’c St'
600 Rep St pf..
25150 Reading....
220 Reading 1 p
1900 Reading 2 p

~ 128C0 Nock lsland

800 Rock Isl pf.
200 Rubber Gds
160 Rub Gds pf
260 Sloss-Shef .
100 SL&SF 2 pf
410 St L. So Wes
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26854 Sou Pacific.
3300 ou Ry Co.
475 So Ry Co pt
2190 Tenn Calr.
3723 Tex Paclfie.
750 Third Av R.
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100 TwinCRT
49430 Un Paclfic.
810 Un Pac pf
116 USCIrP..
100 USCIPpt
600 U S R&C pt.
630 U S Leather
720 USLeath pt
1360 U S Rubber
1050 U S Rub pf.
20700 U S Steel. ..
5788 U S Steel pf,
Va-Car Ch,
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CLOSING FRICES.

Bid,
80
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< 140%

. 76

684
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Mo Pacific...
Nash C&St L. 114
Nat Bis Co...
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Nat Lead ...
Nat Lead pf..
Nat RRMex p 3744
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N J Central. . 162
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NYC&SIL, 204
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112)4
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15014
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CMl Torm'l pf 10§
Ob Un Trae, o
OeloawW. d
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Col Fael & 1r, 1%
ColHCAL. 0
Col Southern, 18
Col 8o st pf. 49
Col 8o 2d pf. . 2044
Com Cable, .. 178

Cont Toh pf. . 113
Corn Prod... 11
Corn Prod pf. A7%
Del & Hud. . 158
DelL&W.. .270
Den&RG... MY
Den & RGpf. 70
DeaM &BD, 17
Det URy.... 8114
Det South'n,, 2
Det South pf. 8%
Dis Seeur.... 21
DSS&A.... &
DSSaAp. 11
Erle.,........ 24y
Erie Iat pf... 80%
Erle 2dpt.... 3
EVvATH.... 0
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Gen Elec Co.. 138
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Hock Val.... 66
Hock VAl pf. A2
Hlinols Cent.. 1338
Int Paper.... 123
Int Paper pt. 607§
Int Power.... a3\4
Int Pump.... 284
Int Pump pf. 72
lowa Central, 18
Towa Cent pf, 34
Kan & Mich.. 27
KCFS&Mp 6714
Kan Clty So.. 20
Kana Clty So p 41%
Koo & Des M. 134 Wis Cent pf.. 38

THE OUTSIDE MARKET.

Although the upward movement of outside
sacurities was met to-day by a considerable
volume of realizing sales, prices were not
affected to so great an extent as might have
been supposed, the recessions in the quota-
tions of most stocks being small.
est figures of the day were in most cuses
reached before noon, but in spite of the subse-
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62| Ihird Ay R R1214¢
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ATSLL&Wp! 37%
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A |Un Pacifio... 90%§
1214|Un Pao pf.... 9adg
f444|U 8 Express. 108
8004/U S Leather., 6)§
ab14|U 8 Leath pf. 8044
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U S Steel..... 10%
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34
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14, Wabash,, . ... 16
'Wabash pt .. 34)%
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West'gh'se... 158
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W&LE!1pf. 42
W&LEpt 23
Wis Central.. 174
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Am Pneum c. m
Am Tel & Be
Am Tel & Tel. lr

Swift & C op lnll{
United Frult 108
U Shoe Mach, 50

West Tel pf‘
West'gh'se F. 71!
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'l!x dividend.
Bid A

Am CanCo.. 4
Am CanCo.pf 3 I

The high- |

quent reaction, closing prices were gener- |

ally above those of vesterday, and several
stocks closed at the best prices of the day.
The market was somewhat less active than
it was on Wednesday, the bulk of the deal-
ings being confined to a few securities, The
bond department again was very dull, with
no appreciable price changes.

In the early part of the day Northern Se-
curltu-s advanced to 103%, but thereafter it
declined steadily unti it' reached 101% at
the close. This |s % of a point below the prlre
of Its final sale \esterdny Interborough
Rapid Transit made a new high record at
128'¢, closing at 127, the fraction represent-
ing an advance over ita previous close. The
International Mercantile Marine shares were
stimulated into unusual ncﬁ\lly by the pub-
lication during the dnf of the company's
first annual report, which was more favor-
able than had been generally expected. The
'prlce of the common shares rose from 3%

o 4, and that of the preferred from 16 to 18%;,
American Can preferred was
fractionally hluhor Standard Oil declined

a full point to 628. An improvement of { of
n point ocourred in the price of White Knob
Copper, 100shares of which sold at 33, (ireene

closing at 168'¢

Consolidated Copper remained unchanged !

in price )
The transactions
were as follows:

the market to-day

High-
est.
44

in

Low- C(Clos-

est. ing.
4y 4y
39% 394 30

5-32 4 I
1007 1007%4100%
24 2% 24

4 4 4

4

4 4
15
12
3

Open-
ing.
44

Sales.

25 AmericanCan'..
620 Am Canpfd.... 394
700 Bay State Gas.. 5-32

5 Bor. Con. Mk pf.1007%
@0 British C Cop... 2y

120 Con Refrig.... 4
100 Gold HII Cop. . 4
1890 Greene C Cop... 15
200 Hack Mcad..... 184
231 Int Mer Mar. ... g
603 Int Mer Marpf. 168
1760 InterboroR.T..128
200 Mackay Cos
370 Man Trabs.....

3800 N Securities......

100 N Y Trans

100 Seaboard A L...
3156 S Pac, rts, ...... !

21 Standard O11....626

5 Unlon Type'r.... 80

5 Unlon Type 2dpf107
100 WhiteRnob Cop 5%

BONDS.

102

43

0414

154 15
124 12
4 : 4
16% 186 16 Yy
128} 127 127%
24 24 24

1518 1% 18586
103%101% 1013
S 5 5

83 8% 8%
314 3 3
628 626 626
80 80 80
107 107 107

5% 5% Ay

102 102 102
43 43 a3
D4} D45 D4y

IONS OF INAC-
STOCKS.

Bid.

$5000 Am Malt 6s...
2000 Int Salt Ss
2000 V'a Car Ch 5s. .

LATEST QUOTA
TIVE OUTSIDE

Asked.
American Can, common. «.......... 4y
American Can, preferred

American Writing Paper, common..
American Writing Paper, pfd
Borden's Condensed Milk ... ........
Borden's Condensed Mik, pfd......
British Columbla Copper........
Brooklyn and New York Ferry..
Central #oundry, common

Central Foundry, preferred. .
Campressed Alr.........
Consoffiated R.emgernor Co. .
Dominlon Securities. S O O
Flectric Boat, common.............
Electrl - Boat, preferred. ..

Electric Vehlcle, common. ...
Electric Vehlcle, preferred. ...
Flectric Lead Reduction, com
Electric Lead Reduction, ptd ..
Emplre Steel, common. .......
Empire Steel, preferred.

Electro Pneumatle. ... ..

Gold Hill Copper .. savars

Great Northempfd wi ...,
Greene Consolldated Ooppcr
Hackensack Meadows Commy
Hall Signal..
Havana Mmo. common
Havana Tobacco, prﬂerrod Vs
International Mercantile lurlne
International Mercantite Mar. pf..
Interborough Rapid Tranalt.......
International Salt . ...

Mackay Companles. . ...

Mackay Compantes, pfd.
Manhattan Traosit. ‘
Montreal and men Comr

New York Transportation..
Northern Pacific, w I........
Northern Securities

New Orleans Street Rallway, com. ..
New Orleans Street Rallway, pid...
Otls Flevator Company, com.......
Otls Elevator Company, pid....,..
Pope Manufacturing......

Pope Manufacturing, m m
Pope Manufacturing, 2d ptd..
Royal Baking Powder, oommol, §a
Royal Baking Powder, preferred..
Safety Car Light and Heat Co....
St. Louis Transit, common. .......
Seaboard Alr Line, common......
Seahoard Al Line, preferred.....
Southern Pacific, pfd, w |
Standard Oll Co. of N. J......
Standard Milling

Standard Miliing, pfd

34
11
123
110
24
6y
1%
8

lﬂ‘(
.127
. 1}
23

Tennessee Copper.
Tonopah Gold Minin,
Union Copper......
Union Typewriter..
Union hwwﬂur, m pf‘
Unlon Typewriter, 2d pfd
United Rallways of St. Louls, pfd. ..
United States Realty, wi,
Washington Rallway and Electrio. .
Wiéshington Rallway and Elec. pfd. 50814
Worthington Pump. ptd............ 1186
White Knob Copper.. ...............

¥ BONDS.
American Writing PaperSs....
Brooklyn Union Gas deb 6s.
International Salt $s.... ..

-
- R

PPN~ ®
x

1%
wm“nﬂmmu 1ou

rmumn.rnn QUOTATIONS.
M‘. Asked

pess gl §

e o

Sty gy

Am Radlator 4%
Am R.d r! nm,

Box Honrd pt u
Ch Un Trac, —
Ch Un Tr pt —
City Rulwn) 160
Mamond M. mu
Lake St. El... —

MONEY

Money on call,

money quot

cent.
ceivable; other na

to-day

in long sterling,

| er cent.

| Total reserve
. tion

| 000:

The market

l.clu.l nnom.

llD

168
150

the advance in the London
closed steady.

al &
(‘eM'nnlaI
( m-mu
n Mer.
(‘mmn , & L

L?l‘)mu

River
Franklin. . ...

u
ale

(]
ayflower... -
erced. ..

\chigan ....

Mon ‘n. .
Nd Col Cop . .
Old Dgminion
Osceols . ..
Ph Con Cop. .
%mm- lxluld

Shnnnnn
Tamarack . .
Tecumseh .

Trinity .

Unlon......
lmlrd(‘op
' S Min Co,

\'l. toria

W Mhlnﬂon
Winona ..
Waolverine |
Wyandos .. ..

14 Land..

sked.
49/ Met WS El.
Nat Biscult,
Nat Bispf ..
1'4/Nat Carbon .
1144/ Nat Car pf..
-~ "INo Ch St R)
No Side Fl1
Sts Sta Car..

1@1'y per cent.;

1% per cent.; ruling price, 14 per cent.
at 2@2'; per cent, for sixty to
ninety days, 3 per cent. for four to six months
and 3@3% per cent. for seven to elxh! months,
Commercial paper is quoted at 3%
for prime single names and

mes, 5@6 per cent,

121y
. 60
Parrott .. ... 20'4

Tn \cnunmn —

‘a|:|
;*35'2

LAND
Annis'n Land —
Boston Land. —
Boylston Land —
E Bos 54

ohawk . . . 41}

-
s
ol

-

ol | §zo-B_8E
-

- Sa=
o B

21,88 |

3

|

==

CHiCAGO CLOSING QUOTATIONS.

Bid. Asked.

19

9%, MetW S FI pl h‘

o |

07
2814

10
'

1914
b2y
461§
10734
3

m
W Ch StRy. .. 47

AND EXCHANGE.

last loan,

Time

@4 per
i:nlh re-

Foreign exchange rates vu-re slightly lower
or all classes of b
in parﬂculnr was
iscount rate,
Posted rates

e decline

due to

were quoted at $4.88 for long bills and $4.88

| for short.

$4.8535; sight

Actual rates:
drafts,
| cable trars ers, $4.58755.

Long bills,

$4.8725 94,8730,
Francs were quoted

$4.8525@
and

at 5.18% for long and 5.162 's plus 1-32 for short’
Reichsmarks were quoted at #5 for long and

95)4 plus 1-32 for short. Guilders were quoted
at 40 3-16 for long and 40%; plus 1-16 for short.

Domestic exchange on New York: Boston

—5c. discount,
Charleston- Bank
Cincinnati—
iscount par
65c. discount,
tburz—zsc to
| premium.
Louisville— 40c.
--85C. premium.

Money in l.ondon,

:f discount
fo
at 0 15-16,

money closed
The

. premium.

banks
35¢.
Minneapolis—80c,
premium
Lauis—30<, premium.
2@}y per cent.
in open market for short and
ee months bills,

Chicago—20c,
8, buying,

premium
25¢, premium.
Montreal—31'5c.

New [Urleans—Commercial,

30c.
premium. 8t

San
St

262y, per cent.
at 892,
Bank

discount,

Pitts-
Paul -
remium.
‘rancisco

Rate

Consols

and for the account
of England's minimum

rate of discount remalns unchanged at 3

The

weekly Atatement

of the

ank of England shows the following changes:

£1,083,101;
other

decreased £].514,000
increased £451,000: bullion decreased
other securities decreased £%, 236,-

deposits decreased £7,903,000;

circula-

ublic deposits decreased £1,100,000; notes
n reserve decreased £1 ,441,000; viovernment

securities increased £916,000.

The

propor-

tion of the bank’'s reserve to llubllllioa is now

46.45 per cent.,

against 41.92 per cent.

last

week, and compares with an advance from
42 per cent to 51'; per cent. in this week last

year.
Paris advices

32} centimes

is 1}s per cent.

francs 20 centimes.

he private rate of

Exchange on London,
The weekly statement

r}uoted per cents at 98 francs

discount
25

of the Bank of France shows the followin
ecressog

changes: Notes

| 72,125,000 francs:

decreased 147,150,

in circulation d
treasury accounts
000 francs;

egold on

current
hand

. decreased 20,225,000 francs; bills discounted

303 |

| Sub-Treasury

decreased
decreased 1,

750,000 francs,

210,025,000 francs; silver on hand

Berlin advices quote exchange on London,
The private rate of dis-

count is 2%y per cent.

20 marks 41 pfgs.

New York Clearing House statement:
$215,206.162,

changes,

de
¢ nmnwrmal pr

York, 58%c

at 26 13-18d.

quoted at 46c.

Bar silver

{ balances, $)
bit
ice of

balance,
bar silver
in

Ex-
3,475,355,

£1.515,224.

in New

l.ondon closed
Mexican silver dollars were

RAILROAD EARNINGS.

Ann Arbor:

4th week June

Month .

Flscal )ur
Chicago Terminal

4th wee June S

Month. ...

Fi(ngul yea

hie 3 Indlnnapoll! and
$128,704

4th wee.
Month .
Fiscal year

June..

1003.

$47.289 Inc
150,068 Ine
1,980,014 Dec.

$42,157 Dec.
137,584 Dec.
1,720,984 Dec. 172,081

Tnnxfer:
$36,844

126,703
557,063
Loutsville:

423,046 In
5,030,397 In

Grand Trunk \sslem

4th week June.
Month
al year
Hocllng Valley:
4th week June $

Month
Fiscal ur

|

K

lnnmulonu Illd
4th week June !
Month . 3
Fiscal year.

Kanawha und mchlum

dlh mk June.. ..
| Month .
Fiscal yi

week June... ...

Month.. ... ...
From Jan. 1..

Grosa earnings..
Op. exp. & tax..

Net earnings..
Int. & rent

Op. exp. & tax..

Net umlnn.
Int.

Surplus.....

15,

mvu

ports for May:

Gross earnings. . ..
Oper. exp. and tax .

Net eamings .

Surplus . .

The Pacific Coast

Gross eamnings. . ..
Oper. expenses ...
Net earnings.. ..
From July 1 10 M
Gross eamings. ...
Oper. expenses. .

Net eamnings. .

Gross earnings

Net earnings
Other Income

g'l‘.“

ll
aou

M 181 570 nm 444 Inc.

$176,004 Dec.

053,

730 Dec.
" 5,752,550 6,040,008 Dec.

g Hm 261
St. lnuln Southwestern:
, 4th 197,

[
4th w;ek June.. ...

L. 5,428,044

CLEVELAND, CINCINNATI,
The Cleveland, Cincinnati, Chlugo and St. Louls
Rallway Company m;v“m for May

$1.775,8%4
I 278,854

$502,080 p
249 408 240,98 Inc.

a5

Surplus
From July 1 to May 81:
Groas earnings .$19.031, 211 $18.351.748 Inc.

& rentals. me
tl mm Ol 581,768 Dec. mnu

Int. and rentals.. .

The Philadeiphia Co
tous repors £ross carnin

1908, Chan,
u "8 218 81310380 Dec. 0281%
7.040,120

n-v. "'n‘v Illl
adv.lul................. —_

mm In

$130,377 Dec.

Changes.

$8.481
10,538
81,878

$5.311
10,881

$1.873
c. 10,004
c. 241,119

c. $47.015

628 Inc.

llﬂ 457
488,020

Great \on.hern
s

26,652 $156,323 Dec.
411.878 Dec,
5,520,108 Inc.

$43.838 Dec.
181,238 Dec.
1,265,120 Jno.

'l “1

$157.250 In

526,8% Inec
7,278,575 Ino.

l“.
$1,008,680 Dec

$432, 582 Inc

llll 34 Inc.

mlm 14,180,384 Inc

$3.702.111 i{.'n—x.iﬁ Dee.

2,000,601 Inc.

A AND RASTERN.

$258,407 Dec.
718,751 Dec.
5,585,521 Dec.
CHICAGO AND BT.

835,126

317,15

$20.671
20,121
157,248

$5.787
5,252
0,14

©. $40,442
34,080
874,021
$8.710
45,221
187,477
LOUIS.

(‘Mv‘a

1,374,208 Dec.

100,444

300,48
8,470

l.;"“;
9479, 463
1,058,716

379,283
18,081

The Peoria and Eastern Rallway Company re-

."il.l mmn«: ”1
33,688

. $15.025 $10.502"Dec. 2087

PACIPIC COAST.

(‘n-)rnny frrnm for
um:a 467,884 Inc,
413,031 344,004 Inc,

May:

Changes.
$54,962
o, u'l

umim $128,200 Dec.  $14,085

lla 95,024,154 In
o1 "L ob0as Tne.

8282 830
MMI

lmu 102 $1,027.324 Dec. 'll 27
ANN ARBOR.
The Amn Arbor R-um.d rfpom for N(Q

un.m IIN.D“ Inc. “N‘l

45,35 Dec.
Iﬁlll mm lne. $20

$32.8% Inc
26,588 Inc.

18572 96,000 Inc.
PRILADELPRIA COMPANY.
any and aMllated corpora-

ngs for June:

15, .l
.l.
2,880
$17.788
8.191
812,507

7.763.821 Inc. l..!“

DIVIDEND DECLARATIONS.

~.A.’-I

Aug.

Ohartered 1822,

~

The Farmers’ Loan and Trust Company,
Nos. 16, 18, 20 & 22 William 8t., New York.

Oapital, -.

Undivided Profits, -

$1,000,000.
7,000,000.

e — o e

COMMEROIA L.

Cotten Aanm—-lhm Unexpeotedly
Strong—Sherts Cover—Too Much Rain
in the Southwest—Spet Interests, New
Orieans and Liverpeol Buying—Sharp
Rise In Wheat—Bad Weather and
Crop Reports—Shorts Cover—Coffee
Firmer.

THURSDAY, July 7.—CoTroN.—8pot cotton
rose 30 points, Middling, 11.08c., against
12.20c. last year. New Orleans and Memphis
advanced 4c. Galveston 10%4¢c.; New Orleans,
10 13-16c. Savannah, 10%c¢.; Memphls, 10}4¢c.
Sales: New Orleans, 1,025 bales; Memphis, 50,

The recéipts ta-day were as follows:

Last Last
Week. Year.
Port r«-rlpuu Soasid 4,2% »n3
AURUSIA ... .iians
Memphls
St. Louls...... COE LX) CLIE veers 544
Houston

The total rxmru from lbe
comprising 0,501 to Great Brl
and Japan.

Futures In New Orleans were as follows:

Open. High- Low- (‘m

esi. est.
August... .... m L

.00 10.38

Oclober...... 0.42 9.27

December.. 041 DM '28
Futures here advanoced 19 to rol &

slightly and closed steady, wuh estimated sales of

200,000 bales. Prices as follows:

7

<207 16
194 70
4 76

6,551 bales,

rs we
to Mexico

Last
"3
. 11

In Ll\e?ool spot cotton Advuced u polnu
Mlddllnr. od v

against OIM
10,000 b ned 1 polm buv. umed
and adv anced 5 10 14, clolln: as follows:
To-day. Yesterday.
July Aulun . 598 5.0 ‘}f
.21
. .14
Very heavy rains and also a decided] ng
Liverpool muyrke( caused a good dnl of eovarht
in cotton and a sharp advance, especially in July.
July shorts were plainly nervous on bom sides of
the water, and indeed lhen were rumors that a
July squeeze s Amon‘ es in Liver-
. where a powerful cuque is sald to have the
situation preity well in hand. Furthermore, spin-
ners showed more disposition (o buy in Liv
grlule advices reported the Manchester situation
etter and sﬁol markets in this country showed
more strengt
New Orleans spot sales were on a very fair scale,
the exports from the ports were relatively large,
and spot quotations at New Oricans as well as at
New York, Memphis and Augusta wem hlghor
Wall Street Interests covered ;roel 51
is understood, the largest cotton opeu»r or at
quarter. New Orleans bought a_ good sci
and Liverpool sent buying orderl Leading room
traders covered considerable quantities, Sto|
orders on the short side accelerated the rise an
the closing was steady. Whether the advance
was due more than anything to a mere scare lmon(
the shorts In an oversold market rem to be
seen. There 1s no doubt that the short selling
within the last few months has at times gone to
exiremes.
Private Live 1 cables were bullish owin !o
small stocks, a gg tier demand for apots, the
ness of July, and more cheerful reporu from Man-
chester. ie _rainfall included inches at
Weatherford, Okla., and was very hnvr in parts of
Louisiana, Alabama and Mississippl. The Texas
rainfall was light according to official reports,
GRAIN.—Wheat—Spot was dull and firm. No
sales. No. 2 red winter, $1.1134 1. 0.b. The North-
western receipts were 161 cars, agalnst m last
week and 140 last year; Chicago, fcars, against 7 last
week and 25 last year. Futuresclosed 1'4¢. to 17§¢.
higher. Sales, 7(!!)(!!) bush. Prices as follows:
Low- Clos- ILast
est, ing. XNi
[ {230
’;j 87%
m 88 8824
Oats were firmer on lheﬂnt suu.no.ouo bush.
Natural white on lmk. to 30l m
white clipped, 34 to 38 Ibs., 47 l; m was
dull on the spot. \o-lca No mlxedtnelevnor,
54'9c. Futures closed 84c. to ¥c. higher. Sales,
25,000 bush. Prices as follows:
Open- High- Low- (Clos- Last
fng. est, est. ing. Night.
July 5414

(Resdnd : 543,

Scplrmber b4lg 58 '  BBYE B4y

The followlng shows the graln movement:

New York: IWheat. Qats. Rye. Barley
})}eﬂ-lpu cheees 63,000 ....

iports

Beo:
Recelpts.
Shipments ...

Buffalo:
Recelpis, 10,000
Shipments 08,000 132,000

Further showers were reported In the South»
west this momhﬁ and agme ot the news from lhn
region, especially Kansas
Serious floods were reporud
insisted that the winter wheat crop bad been ex-
tensively damaged. One despatch from Kansas
City sald that the best Informed people In the State
belleve that the rains will prove a calamity. It
was sald, too, that the Kansas City Srar eulmlu-d
the damage to Kansas and Nebrasks at 50,000,000
bush. On the other hand, some contended that
as usual the damage had been reouv e ﬁrued
and that the bulk of the crop
condition. However this may be.
ment again ran high in all the muicu o( the
country, and prices again ldvmced
City rising 6 cents on Jul while at olher nts
there was an advance of 11§ 1o 3 cents. Shorts
covered heavily and commission houses were
active buyers, while there was no disposition t o
sell for the short account with any f

28,000
6,000

, espe-
n&¥‘ as lur\hrr showers were predicted Ior the
Somjhwest.

usual realizing caused some
reaction from lhe best prices of theday. -

The Cincinnatl Price Current sald: “There have
becn moderate varaltions lor better or worse in
the condition of wheat. The ug:mue position
of the crop, however, has essentially
changed. ~ Serfous damage 0 matured grain in
the West Is apprehended if the rains continue.”
The foreign markets were | ar; Pari
vanced 10 10 15 centimes; Live
to !sd. higher: London was
lower; Berfin was 1 mk. higher to

nudl
bush., ualnn 294,000 last

Iun year., Broomhall estimates the Argentine
shipments at 1,200,000 bush. Corn advanced on the
sharp rise in wheat, covering of shorts, light offer-
ings and commission house buying. The
was conflicting. The Price Current says
atlon 1s not much chan and that the erop Is
about an average one. ry receipts were
878,000 bush., agalnst 258,000 last voek and 370,000
last year. [Broomhall estimates the Argentine
shipments at 2,000,000 bush. ror!!rn markets
showed little change. Oau were firmer {n sympathy
with other cerca e primary recelpts were
rlx 000 bush., against m.ans last week and 353,000
ast ynr
®.—Firmer with vhul. Sales, 7,800 bbis.
nmum 15, m bbls.: expom. 1,915 b'bu mnm

bbu \ 0. enu 80@$3.50; “el«n.

um bags Sa

ced 15 1o an points and closed
rm with sales of 25,000 Havre advanced
14f. and Hamburg 4 ptr advanced 75 rels;
receipts, ullnnn stock, 515,000; exchange 12 7-32d .,
a decline of ‘hﬂ was unchanged; re-
;vl ts, 20,000 bt(l. stock, 507,000, an here as
ollows:

Futures advan

paaDS
AZUNS

Coffee was dull but stron, Prices advanced on
better cables than v«-u-s moderate receipls,
local and Wall Stireet bu)'lng and oorenng of shorts,
ah well as the lightness of the offerings.

METALS. —The market was dull and steady, an
advance of L4c. In pig tn being the only dun(e
ln rices. In London tin advanced 12s. 8d. for spot

1588, for futures, closing at £117 12s. 8d. and
Cll'l 17s. 6d., rnpmlvﬂz. (.‘oﬁger there was un-
changed for spot at £57 futures declined
u . closing At uw 2s. 64.. Prices ben as lnl

e, n%’:m S hngn. PR3 50 12.50¢.; spel
n CAS |er.

4RS84 pbc . necsh: tn B

70@25.900. ; pig
lron vurnn

i a

40; American, $5.

rk was firm at $14 'ﬂ 4. 1‘5 for meas. Tallow,
44c. Dressed hogs, 7'4@8c. nuuet—(‘rumrry.
firsts, 1. Pegs- " Western, Arats. 18, Chicago,
July 7. —~“There was very little ac vm' in the morn -
Ing’s trade. Prices were easler, affected by the
break In hogs on recelpts of nm which were 5,000
over the estimate. Later In the day the bullish
sentiment In graln gave a betier tone to entire
Itst and ecarly losses were entirely regaine

SUOAR ~Raw was firm at 3 15-18@éc. for cen-
trifugal o6 un and 87 l.&lw for muscovades
test.  Sales, 80,000 bavs ba 85 test at ¢, c.
and 1. Refined was active and fAirm; lmuhw
4.90c. Arbuckle Bm advaneed 1)

CHICA00, July 7. Mmb&ynpﬂo&

Jl Id etk ]
uly, old....
t.old....
July, new
- BOw

ﬂhsmﬂl(u:n()mui

s ca ™ Over §0,000,000.00

:, lus #
lvl‘o‘ pro.h,
Transacts a gemeral ‘l‘rln husiness.
Takes entire charge of estates. both real and

m UITABLE
COMPANY

TRUS
OF NEW YORK

AL, 83,000,000 16 NASSAU ST.,

PIT
llJllPLlll 9,000,000 Equitable Bullding

RBO
)

& TRUST Co,

ulBrouln lth Ave. & “z%'r St
THIRD AVE & m'm ST.

Guaranty Trust Co.
OF NEW YORK,
MUTUAL LIFE BUILDING.

Capital, $2,000,000. Surplus, $5.000,000.
JOHN W, CASTLES, President.

AUDIT CoMPANIES.

An Audit by our Company is al-
ways a means of Protection against
Faulty Book<Keeping. Our Re-
ports are often intended, howeves,
for the use of those who need Ac-
curate Information about the Coa-
dition er Earnings of a Business
which is for Sale. In connection
with these Examinations for Finan-
cial Purposes, we alse make En-
gineering Appraisals, if desived.

Simple and Money-Saving Sys-
tems of Calculating Costs, and other
Book-Keeping Economics, are in-
troduced in Business Houses of all
kinds,

The services rendered clients ars
absolutely confidential.

THE AUDIT COMPANY
OF NEW YORK,
43 Cedar Street.

CHICAGO, PHILADELPHIA,
New York Life Building,  Arcade Bullding.

DIVIDENDS AND INTERESTS,

N

Savlln Banks,

WASHINGTON. SKYINGS, BANK

llumt declared at the following rates per annum:
On deposits from Five to Five Hund Dollars,
FOUR Per Centum:
De ts from Five Hundred to Three Thousand
D lnn THREE and ONE-HALF Per Centum.
Deposits made now draw interest from July 1.
J. G. ROBIN, President. R. B. WALDO, Compt,

\
——

ELECTIONS AND MEETINGS.
y 1st, 1004

The Annual Meeting of the stockbolden of The
Lincoln Safe Deposit mgn be held at the
office of the Company, 32-35 East 4.d street, In the
Borough of Manhattan, City of New York, on
Wednesday, July 18th, 1804, at one P. M., for the

urpose o electing eleven (11) Trustees and two @
rnspeclon of Election, for the ensuing year and
for the transaction of any other bustness that
may pmpcﬂg come before the meetlnsm

DJHN R. VAN WORMER, Secretary.
-

OTHER MARKETS.
Open- Hwh Low-
5 est.
July... 98

‘?GF;‘::.
o
Ju'l‘) ‘...

July
Sept

Wheat:
Minneapolis.
Duluth...
Toledo

Kansas City,
8t. Louls

Ldve

'rlm , July 7.

Receipts of beeves were 38 head, -'hlch were M
for to-morrow's market. anhln( dot tn Hve
cattle, Feeling barel o{‘ steady. Dressed sold
falrly well at 7Ly@1 dr per 1b. for common to
cholce native sides. verpool and London cables
unchanged. Exports, 500 beeves and 610 sheep:
none 10-MOTTOwW,

Recelpts of calves were 476 head, all for the mar-
ket. Prices were firm and all the offerings were
disposed of with the exception of 98 he mh
came in late. Common to prime veals sold a
$5@87 .50 per 100 Ibs.; tallends at $4.50; bunerullk,
at #4.25. Dressed ‘calves strong. City dressed
veals -nld at 7'4@11i9¢c. per Ib.; country dressed
at T&10c

Rnclpu of sheep and lambhs were 5,485 head, In-
cluding 21's cars for the market. Sheep were
firm on (ontinued scant receipts. lambs on lght
supplies made a further advance of 25¢. Two mrn
that arrived late were held over. Common
cholce sheep sold at $3@84.50 per 100 Ibs.; culls n
$2@$2.50, medium to prime lambs at $7.25@$9.
Dressed mutton firm at 8@8i5c. perib.; a few wethers
sold at fc.; lambs irm at m§ 5¢.

Recelpts of hogs were 1,317 head, Including half a
car for the market. No sales reported 1o-day on
Hve welght Fn-lln( steady.

DAILY TREASURY STATEMENT.

WASHINGTON, July 7.-The cash statement
the receipts and expenditures of the TM?;

oW This d s
s day. o mm‘ Fiscal
2305618 30123 )
Expenditures. .. 1mom llmmn

Deficit, " sxe 32 lﬁ 671,008

The receipts from customs to day were
"“,.'m.b r;\ u‘\ur SOR7 685 dm;rﬂ’lnnrnm“‘lg‘:(u
Natlon ank notes recelv f{
pagionnt or redemption

The cash statement of the United
for July 7 shows:
RESFRYE FPUND.

Recelpts

States Treasurer

Gold coln.. -+ $150.080,000
TRUST PUND.
Held azainst notes and certificates 1ssued $078, 429 500
GENERAL PUND.
Gold coin and bullion.
Gold certificates.
Standard sliver dollars.
Stiver certificates .
su\er bulllon.
United States notes.
Natlonal bank notes..
Subsidiary sliver and minor coln ..

1,444,081
22.743.100
18.228 278

003k

Total..
I. national banks'




